BENGAL & ASSAM COMPANY LIMITED

Secretarial Deptt. : 'Gulab Bhawan', 3“Floor, 6A, Bahadur Shah Zafar Marg, New Delhi - 110 002
Telephone: 011 - 30179888, 30179899, Fax: 011-23739475

BACL:SECTL:SE:18
24" April, 2018
Through BSE Listing Centre

BSE Limited
Department of Corporate
Services

25™ Floor, P.J. Towers
Dalal Street

Mumbai — 400 00
Security Code: 533095

Dear Sir/Madam,

Re: Newspaper Advertisement — Scheme of Arrangement

Further to our letter dated 5™ April, 2018, we enclose herewith copies of the
Newspaper Advertisement published in Financial Express (All editions) in English
Language and Aajkal (Kolkata edition), in Bengali Language on 23" April, 2018,
containing inter alia the Remote E-voting, Postal Ballot details and completion of
dispatch of Booklet containing Notice of Scheme of Arrangement alongwith a copy of
the form of proxy, attendance slip, the Explanatory Statement under Section 230(3)
read with Sections 102(1) and 232(2) of the Companies Act, 2013 along with all
annexures to such statement, Postal Ballot Form and postage pre-paid envelopes.

Thanking you,
Yours faithfully,
For Bengal & As pany Limited

illip Kumar Swain)
Company Secretary
Encl.: As above

> CIN : L67120WB1947PLC221402, Website : www.bengalassam.com, E-mail : dswain@jkmail.com
Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 001
l] & Telephone : 033 - 22486181 / 22487084, Fax : 033 - 22481641
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Bencn
y Application. No,132 of 2018
in the Matter of the Companses Act, 2013 - Section 230(1) read with Section 232(1)
And

bal in the maaning of m '3
and &
Street. t’(\qol:ﬂx 700 1 in ﬂn smdw-uw (0&%%%1%822

BMF mvnmm wum, ® compmy rpotlbd Companies Act, WM and M\q ]
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Act, 1056
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Instruments issued by other entities and Units issued by
REITs & InvITs, within which

- Units issued by REITs & InvITs

Investment in Securitised Debt - up to 50% of the total assets.

Investment in Foreign securities - up to 50% of total assets.

Investment in Securities lending - up to 20% of the total assets with maxi
restricted to % of the total assets.

Exposure in Derivatives - up to 100% of total agsets

Inmﬂmmdmwﬂmrmummm srnobmuhoueygiwnthsnmmo
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af Arangement, as aforesaid, will NMMS&%& Hall, Rotary
WW”WLJNMMMMTW@FWMW% 5 at the following times
respectively

1. Menting of Equity Sharetolders of Florence at 11:00 a.m.

i Maeling of Equity Sharehoiders of the Transferes Company at 1:00 p.m,

TAKE FURTHER NOTICE mthammmmummﬂ&mmm‘m Trlbunal,

me“ szylf‘:;émoumb Mmmrr‘;nm e - and option of
on cheme by ¥ votes pormot proxy vanue of the mesting on
whu:ymwomymsmbnm voting (“remote e-voting") during the respective peninds
A% &1

Manner of voting of voling End of Voting
A, | Postal Ballot S00 8.m., ¢ 2018 &Mg.m, 24th May, 2018
B, | Remote o-voting 9:00 a.rn., 28t April, 2018 5:00 p.m,, 24th May, 2018
C. | Poll at veue of 26th .mlm ‘bain, 28ih May, 2018

meeting May, A poll being ﬁu‘:.

Take note that the E Shareholdars mi o exarcise thelr volas in one made, Le,
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cast thair vote by both postal ba mmmmmam ramate g-valing shall
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their meetings. mxy‘owd latter case, the pro;

form, mdom ‘office of the Company, not later
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Copies of ihe said Scheme of

under Section 23(3) read with 10&;1)“23112)0‘0‘
annexures 10 such statament, Postal Ballot m
o btained free of charge at the registered offices of and the Transferee Company as staled

Forms of proxy can glso be obtained frae of charge from the registerad offices of Florence and the
tee Company.
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Scheme of
Mnmmmﬁmmliommmlmfummcamny.uﬁomam.wu
subject to the subsequent approval of the Hon'ble Tribunat.

Dated this 218t day of Apri, 2018

' Sk “Mita)
Dtnwnswbohmolmh by Chairperson appointed for the Meeting
kel Agarwal) 2
te for the Applicants

Khaitan & Co, Advocaiss
18, Oid Post Office Street, Koikata 700 D01
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1 The fund will follow an active

Bangal & A“,,,, Cwnww ) Canu\ny mm‘ m s A, 1913 Gross Exposure to Repo of CO!‘pOI‘ﬂ!B‘DeM Securitics - up to the extent p

and being & within the meaning of the Act, , Gouncil House (currently up to 10% of total assets, subject to change in line with the regulati

Streat, Kuw. 1 in the State of Wast Bengal (CIN : L 7 m.cz:mm 5 3 e :

1., Florence investech Limited The Scheme may engage in short selling of securities in accordance with

2, BMF nvestments Limited regulations. The scheme may invest in Credit Default Swaps (CDS) in ace

el sl e o 2t oSS S P S PR regulations as and when permitted by SEBI/RBI up to the extent permitted by
VERTIS! NOTIC ING : The cumulative gross exposure through derivatives and debt & money me

»oncs - herel M by an mh dated 27th March, 2018, the m ccmpuw Law repo transactions in corporate debt securities, credit default swaps and unit

the

MMWL i mmm eriorencs®) ‘ — shall not exceed 100% of the net assets of the Scheme.

P é.\.m"'.".‘x if hougnt it i, or wibout modifcaton, r b 5 vt Scroms Investment Strategy

(-wm. JK. Fcnlm {indla) Limited (“JK Fenner™} and the Tr r&% Company and their respective Existing Pr

The Scheme aims to
predominantly invest in debt
and money market mstruments
issued by entities ‘such as
Scheduled Commercial Banks,
Public Sector Undertakings and
Public - Finaneial institutions.

The Scheme mms w prtdommnnd

- market’ sudd by entitis
Undettnkmgs, Pubhc Financial Immutu
The fund will follow an active invest
overall mandate, depending on opportu
points in time.

The aim of the Investment Manager will be
Scheme amongst various fixed income i
market) across maturities and ratings with!
returns. The actual pcrocnmgc of investine

investment strategy within the
overall mandate, depending on
opportunities available at

P 1 X insty and the g I maturity rang
various points intime. dcwrminod from ume to time basis the p
envi rates
conditions, general liquldily, and fund man

. Risk factors: '

. The following clauge shall be mnntd und« dw hendmc “Risk factors with i

the Section “Risk Factors -

Risk associated with imperfect hedge due to use of IRF: ‘Basis Risk’ is ¢
instrument used as a hedge does not match the movement in the instrume
hedged. This could resuit into potential gains or losses from the stratogy.

Trading in Derivatives

The following paraﬁmbh shall be inserted under the heading “Debt derivative
the Section “Iuformation about the Scheme ~ Trading in Derivatives™ =

Imperfecthedging:

Use of IRF may result in imperfect hedging when the IRF used for hedgin
“different underlying security(s) than the existing position being hedged.

Date: January 1, 2018 '

Spot price of 8 year GOI Security: Rs.101.80
Futures price of IRF Contract (underlying is 10 year GOI): Rs.102.00

On January 1,201 _§, the Fund Manager bought 2000.GOI securities from spo
Fund M that the i rate will rise in near futre, therefo
underlying secunty the Fund Manager sells March 2018, Interest Rate Futures

On March 1, 2018 due to inorease in interest rate:
Spot price of 8 year GOI Security: Rs.100.80
Futures Price of [RF Contract (nderlying is 10 year GO1): Rs.101.10

Loss in underlying market will be (101.80 - 100.80)*2000 = Rs 2000
Profit in the Futures market will be (101,10 - 102.00)*2000= Rs 1800

Because of imperfect hedging strategy, the profit in futures market is Rs. 180(
market ig Rs.2000, resulting in a net loss of Rs. 200.

The ch. inin ves, asset allocation pattern and investment s
use of IRF 1o imperfectly Mdge the portfolio, being & change i in! the fundament:
in terms of regulation 18(15A) of SEBI (M 1 Funds) R fons, invesio
an option (o cxit (redeem / switch-out) at the prevailing Net Asset Value witl
they do not wish to continue in the Scheme in view of the proposed change in t
period of this no load exit offer is valid for a period of 30 days from Wods
Friday, May 25, 2018 (both days inclusive). The 1 red: fon / switch

QWY

* for this purpose and submitted at any of the IDFC AMC / CAMS ISCs. The

available only to those in

t in the Sch made prior to Wednesday, A
Such exit option will not be available to un;zhol@em whose units have been ple
units in the Scheme and Muma.l Fund has been mn.ructad to mark a plodgc/ha
release of the plcdu.e/ lwn is obtained and app to AN
applying for red " t.
Unitholders who do not exercise the cxit option on or before Friday, May 5,
have consenfed to the proposed change. It may be noted that the offer to exit i iso
compulsory.

The above changes in the scheme features have been approved by the Board of

priately

. ﬁxe'l’rustee Company.

All other features, terms and conditions of the Scheme, as stated in the Schen
(SID) & the Key Information Memorandum (KIM) of the Scheme, read with
time to time, remain unchanged.

As ds the s who ! their inv during the Exi

wnscquencca as set forth in tho Statement of Additional Information of IDFC '
¢ of the Sch would apply. In view of individual nai

unitholders are advxsqd to consult their financial / tax advisor for detailed tax ad

The Notice - Cum ~Addendum forms an integral part of the SID and KIM
the addenda. *

Date: April 19,2018

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ .
ENTS CAREFULLY.
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