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DIVYASHREE COMPANY PRIVATE LIMITED

Registered Office: Patriot House, 3, Bahadur Shah Zafar Marg, New Delhi - 110 002
Telephone: 011-33001112/33001162 Fax: 011-2371 6607
Corporate ldentity Number: U101 00DL2008PTC178373  Email ID: dswain@jkmail.com

NOTICE

NOTICE is hereby given that the Twelfth (12) Annual General Meeting of the
Members of Divyashree Company Private Limited will be held at the Company’s
Registered Office at Patriot House, 3, Bahadur Shah Zafar Marg, New Dethi-110002,
on Saturday, the 5" day of September, 2020 at 10.30 A.M. to transact the following
businesses:

1. To receive, consider and adopt the Audited Financial Statements of the
Company for the financial year ended 31% March, 2020 and the Reports of the
Directors and Auditors thereon.

2. To appoint a Director in place of Shri Upendra Kumar Gupta, who retires by
rotation and being eligible, offers himself for re-appoiniment.

As Special Business:

3. To consider and if thought fit to pass, with or without modification(s}, the
following as Ordinary Resolution: ‘

“RESOLVED that Shri Harish Kumar Wadhawan, whose appointment as
Additional Director on the Board determines on the date of the present Annual
General Meeting, be and is hereby appointed as a Director on the Board”.

order of the Board

hok Ku inra)
Director

Byt

Regd. Office:

Patriot House

'3, Bahadur Shah Zafar Marg
New Dethi- 110 002

11% May, 2020

NOTES:;

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 8 ENTITLED TO
- APPOINT A PROXY TO ATTEND AND ON A POLL TO VOTE INSTEAD OF
MIMSELF. SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES
IN ORDER TO BE EFFECTIVE MUST BE RECEIVED AT THE REGISTERED
. OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING,

A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING
FIETY (50) AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT
OF THE TOTAL SHARE CAPITAL OF THE COMPANY. A MEMBER HOLDING MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY MAY
APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT
AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER,



Re-appointment of Director:

Brief Resume of the Director proposed to be re-appointed (item no. 2 of the Notice)
is given hereunder. :

Shri Upendra Kumar Gupta, aged 62 years, is a Member of Institute of Chartered
Accountants of India and has rich & varied experience of more than 36 years in the
field of Corporate Accounts & Income Tax. He has been on the board of the
Company since 5 August, 2011.

Shri Upendra Kumar Gupta has attended all the four meetings of the Board of
Directors held during the financial year ended 31% March, 2020. He is Director of
Jaykaypur infrastructure & Housing Limited, Accurate Finman Services Limited, J.K.
Gredit & Finance Limited, Param Shubham Vanijya Limited, Bhopal Udyog Limited,
Anant Design Private Limited, Akhand Investment Private Limited, RPS Securities
Private Limited, Vinita Stock Holdings Private Limited, Dhanlakshmi Building
Development Private Limited, Elate Builders Private Limited, Oakwood Properties
and Farms Private Limited, Hidrive Developers and Industries Private Limited, PSV
Energy Private Limited, LS Edutech Consultancy Pvi. Ltd. and Sago Trading Limited.
He is also a Member of the Managing Committee of Lakshmipat Singhania
Foundation for Higher Learning and Member of the Audit Committee of Sago Trading
Ltd. His Director ldentification No. is 00088669, Shri Upendra Kumar Gupta is not
refated to any Director of the Company. He does not hold any Equity Shares of the
Company.

Statement under Section 102 of the Companies Act, 2013:
ltem No. 3

Shri Harish Kumar Wadhawan was aEpointed as Additionat Director on the Board of
Directors of the Company w.e.f. 11" May, 2020 and hold office upte the date of
present Annual General Meeting, pursuant to Section 161 of the Companies Act,
2013 (Act). Requisite Notice under Section 160 of the Act has been received from a
Member of the Company, proposing the name of Shri Wadhawan for appointment as
Director of the Company.

Brief Profile of Shri Harish Kumar Wadhawan;:-

Shri Harish Kumar Wadhawan, aged 60 years, is a Fellow member of The Institute of
Chartered Accountants of India. He has been working for more than three decades
on various senior management positions. His Director Identification No. is 06939569.
Shri Wadhawan is also a Director of Rouncy Trading Private Limited, Accurate
Finman Services Limited, Panchmahal Properties Limited, PSV Energy Private
Limited and PSV Agro Products Private Limited. Shri Wadhawan is not related to any
Director of the Company. He does not hold any share in the Company. The
resolution is accordingly recommended for approval .of the Members at the
forthcoming Annual General Meeting.

Regd. Office:

Patriot House

3, Bahadur Shah Zafar Marg
New Delhi- 110 002

11" May, 2020




Divyashree Company Private Limited
Directors’ Report

TO THE MEMBERS

Your Directors have pleasure in presenting the 12 Annual Report and Audited
Financial Statements of the Company for the financial year ended on 313t March,
2020,

OPERATIONS

For the financial year ended 313t March, 2020, the total Revenue from Operations
was ¥ 41,87 lacs and profit after tax was ¥ 46.65 lacs,

The outbreak of Corona virus (COVID-19) pandemic has caused serious disruption
on the global economic and business environment. There is a huge uncertainty with
regard to its impact which cannot be reasonably determined at this stage.

EXTRACT OF THE ANNUAL RETURN

An Exfract of the Annual Return as on 313t March, 2020 in the prescribed Form
MGT-9 is attached as Annexure-| to this report and forms part of it

NUMBER OF MEETINGS OF THE BOARD P

Four Board Mestings were held during the twelve months period from 1st April 2019
to 31st March 2020, i.e. on 30t April, 2019, 16t August, 2019, 6 December, 2019,
and 21st March, 2020. All the Directors have attended the aforesaid Meetings of the
Board.

PARTICULARS OF CONTEACTS QR ARRANGEMENTS WITH RELATED PARTIES

During the financial year ended 31st March, 2020, all the contracts or arrangements
or transactions entered into by the Company with the Related Parties were in the
ordinary course of business and on arms’ length basis and were in compliance with
the applicable provisions of the Companies Act, 2013. Further, the Company has not
entered into any contract or arrangement or transaction with the related parties
which could be considered material. In view of the above, disclosure in Farm AOC-2-
is not applicable.

DIVIDEND

Your Directors do noi recommend any dividend for the financial year ended on
31st March, 2020,

RESERVES

During the financial year under review, the company has not transferred any amount
to the Reserves,

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The particulars of loans, guarantees and investments under Section 186 of the
Companies Act, 2013 are given in the financial statements.

-



CDRPORATE SOCIAL RESPDNSIBILITY

The requn‘ement of Corporate Soc:al Responsibility (CSR) in terms of Section 135 of
the Companies Act, 2013 and the rules made thereunder is not apphcable to the

Company.
CONSERVATION OF ENERGY ETC,

The details as required under Section 134(3)(m) of the Companies Act, 2013 and the
rules made thereunder, are not applicable to the Company.

DIRECTORS

Pursuant to Section 161 of The Companies Act, 2013, the Board of Directors
appointed Shri Harish Kumar Wadhawan as an Additional Director w.e.f. 11t May,
2020, who holds Office upto the date of the forthcoming Annual General Meeting of
the Company. The Company has received requisite Notice from a Member of the
Company proposing the name of Shri Harish Kumar Wadhawan for appointment as
Director at the forthcoming Annual General Meeting, The Board of Directors
" recommends his appointment as aforesaid. Shri Upendra Kumar Gupta, Director,
retires by rotation and being eligible, offers himself for re-appointment.

STATUTORY AUDITORS AND THEIR REPORT

M/s. A.K. Gutgutia & Co., Chartered Accountants were appointed as the Statutory
Auditors of the Company for a period of 5 years commencing from the conclusion of
11th Anpual General Meeting till the conclusion of 16! Annual General Meeting.

The observations of the Auditors in their Report on Accounts and the financial
statements, read with relevant notes are self-explanatory.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

During the financial year under review, there were no significant and material orders
passed by the Regulators or Courts or Tribunals which would impact the going
concern status of the Company and its future operations.

COST RECORDS

Maintenance of cost records as specified by the Central Government under
sub-section {1) of Section 148 of the Companies Act, 2013 is not applicable to the
Company.

SECRETARIAL STANDARDS

During the financial year under review, the Company has complied with the
Secretarial Standards for Board and General Meetings.

RISK MANAGEMENT

The Company has a risk management system to inform the Board Members about
risk assessment and minimization procedures.
= B



INTERNAL FINANCIAL CONTROLS

The Gompany has in place adequate internal financial controls with reference {o
financial statements and no material reportable weakness was observed in the
system,

DIRECTORS’ RESPONSIBILITY STATEMENT

As required under Section 134(3)(c) of the Companies Act 2013, your Directors
state that:-

a, in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures, if any,

b. the accounting policies have been selected and applied consistently and
judgments and estimates made are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the Company for that period;

c. proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularifies;

d. the annual accounts have been prepared on a going concern basis; and

g. the proper systems to ensure compliance with the provisions of all applicable
laws have been devised and that such systems were adequate and operating
effectively,

ACKNOWLEDGEMENT

The Directors take the opportunity to convey their thanks fo all the stakeholders for
their continued support. Your Directors also wish to record their appreciation of the
contribution made by the stakeholders at all fevels during the financial year.

For and on behalf of the Board of Directors

=l

{(Upendra Kumar Gupta) (Ashok Kumar Kinea]™

Director / irector

Place: New Delhi
Date: 11th May, 2020
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el T EXTRAGCT OF ANNUAL RETURNY T

| as on the financial vear ended on 31° March 2020
[Pursiiziit to Sectfion 92(3) of the Companies Act, 2013 and Rule 12(1} of the
Companies (Management and Administration) Rules, 2074}

REGISTRATION AND OTHER DETAILS:

GIN
Registration Date

Name of the Company

U10100DL2008PTC 178373
21% May, 2008

Divyashree Company Private Limited

(iv) Calegory/Sub-Category of the Private Company/Limited by Shares
Company
{v) Address of the Registered Patriot House, 3,
Office and Contact Details- Bahadur Shah Zafar Marg
New Delhi- 110 002
Ph. No, ; 011- 33001112
Fax No.: 011- 23718607
Email id : dswain@ikmail.com
Waebsite : No
{vi}  Whether Listed Company No
Yes/ No
(vii) Name, Address and Contact Not Applicable
Detaills of Registrar and
Transfar Agent, if any-
i PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the
Company:-
Si. Name and Description of main products/ | NIC Code of |% to  total
No. | services ‘ the Product/ | turnover of the
_ Service * Company
1. Rent 681 70.13
2 Investments 642 29.87

* As per National industrial Classification (2008} Ministry of Stalistics and Programme Implementation.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

sl Name and Address of the | CIN/GEN Holding/ | % of | Applicable
No. | Company Subsidiary/| Shares | Section
Associate | held 3x

1 J.K. Fenner (India) Ltd. Li24231TN2092PL.C062306 1 Holding 61.00 2(48)
3, Madurai Melakkal
Road, Madurai- 625 016 '

2 Bengal & Assam Company LE7120WB2047PLC221402| Ultimate 38.97 2(48)
1 td, Holding
7, Council House Street,
Kolkata- 700001

-I:J.'- Represenls aggragate % of shares held by the Holding/t/ttimate Company.

Annexure-l




AV BHARECHOLOING. PATTERN {Equxty Sharﬂ Ga p!tal Break-up as percentage of Tatai Fquu;y)

$i‘

:'l:;,_ m X Cafﬂgm}f-«w.rsﬂ SHare Helding -

T Y Cateaory of || Na.of Ghares held at the begmnﬂg of the No af Sharas held at the srd of he. yaar %
‘Sharehalders | year (as on 1% April 2019) (as on 31% March 2020} ehange
during .
. the year
% of Yo of
Total Total
. Demat | Physical | Total | Sherss Cemat | Physical Total | Shaes
| A, | Promoters .
{(1)__| Indian ‘
a} | Individual/HUF NA
By Qgﬂt"_ral Govt. NA.
| &) .. State Gcwt(s) NA .
d)__ | Bodies Corp. NA | 11,674 | 11674 [ 99.97] NA 67 11,674 | 22.97] N.A. |
&) | Banks/F| NA.
0__ | Any other MA
Sup-Total (A) {1):- N.A | 11,674 11,674 | 9997 N.A. 11,674 11,674 | 99.97 N.A.
(2)_| Foreian '
a) NRs - N.A.
_. i Individuals
By | Other N.A.
individuals
c) | Bodies Corp. N.A. |
d) | Banks/ FI A,
&) Any ‘other N.A,
Sub-Total (A) (2):- NLA.
Total Share holding N.A. 11,674 11,674 99.97 M.A. 11,674 11,674 | 98,97 N.A.
of Promoter (A)= ‘
{AH AN 2)™ —
Public Share
B, i holding
1, Institutions
&) Miguat Funds NA.
b) Banks/Fls’ M.A
c} | Gentral Govt. N.A.
dy_ | State Govt. (s} N.A,
Veniure MN.A.
g} Capital Funds
Ingurance N.A
7 Companias
.g) Flls N:A.
Foreign
Venture
h) Capital Funds MN.A.
)] Others N.A.
Sub-Total (B)}{1)- NA. N ~
2. [ Nem-
Institutions
a) Bodies Cop.
i) | ndian __NA. D3 | 03] 003 ] NA 08 0377 0.08 NA.
iy | Overseas ‘ NLA.
by 1 Individuals -
B § Individual
Shareholders
halding
norminal share
capital upte
| %1 lakh N.A. N
i) { Individual
Shareholders
holding
notmintal share
capital in
excess of 1
‘‘‘‘‘‘‘‘‘ |tk NA
c Qthers NA.
“Sub-Total (B)(2):- NA. 03 03 0.03 N.A. 03 03] 0.03 N.A,J
2



__f‘/.#_;_cf_ﬂtégory of | No. of Shares held at ihe haginning of the MNo. of Shares held at the end of the year - %
Shargholdars: |-year (a,t» on 1% Apnl 201 ﬂ) ‘ : {Eh on 31 Marc f 2020) “ change’ .
s C y f.during
i RN g L the yegnrpu_
" % o e U of
: : Total ‘ Total

" Bemat | Physical Total | Shams Damat | Physical Total | Shoes |
Tertal Pubtic M.A. a3 03 .03 N.A, 03 03 0.03 N.A.
sharcholding  (B)=

‘.,{B,,l(“ p (=113 I RN NN RN SUN S S R —_ _
Shares  held
by Custodian
for GDRs &

ol ADRS N.A, o
Grang Total N.A. 11,677 11,677 | 100,060 M.A, 11,677 11,677 | 180,00 M.A.
(AFB+C)

{iiy Sharehtolding of Promoter's
CSL] Shareholders Name Shareholding at the Geginning of the | Shareholding at the end of the vear (as [ % |
Mo year (as on 1™ April 2018y on 31* March 2020) change
No. of | % of | % of Shares { No, of | % of | % of Shares | in
Shares | Total Pledged/ Shares Total Pledgad/ share-
Shares of | encumbered Shares of | encumbered | holding
tha to total the to total | during
Company | shares Company | shares the
year
1 K Fenner (india) Lid. 7,123 £1.00 -] 7423 61.00 - No
L2 {Bengal & Assarm Company Lid. | 4,851 38.97 4,881 38.97 - i Change
Total 3 11,674 99.87 - | 141,674 99.97 -

{iify Change in Promoter's Shareholding (please specilty, if there is no change): No change in Promoter's sharehalding.

{iv} Shareholding Pattern of top ten shareholders (Other than birectors, Protnoters and Holders of GDRs and ADRs);

Not applicable,

{v) Bhareholding of Directors and Key Managerial Personnel: The Directors of the Compatty de not hold any shares in the
Company. Further, the Company is not required to appoint any Key Managerial Personnel,

INDEBTEDNESS

Indebtedness of the Company including interest ouistanding/accrued but not due for

payment

(in T Lacs)

Secured
Loans
Excluding
Deposits

Unsecured
Loans

Deposit

Total
Indebtedness

Indebtedness at the beginning of the
financial year (as on 1% April 2018)
{) Principal Amount

(i} Interest due but not paid

(i) Interest accrued but not due

- 24.85

24.65

Total (i+ii+ii)

- 24,656

24.63

Change in indebtedness during the
financial year

» Addition

¢ Reduction

- 1.88

1.88

Net Change

- 1,98

1.98

indebtedness at the end of the
financial year (As on 371 March 2020)
{iy Principal Amount

(it) Interest due but not paid

(i) Interest accrued but not dus

- 26.63

26.63

Total (i+ii+iii)

- 26,64

26.63
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Remuneratlon to Managmg Director, Whole-ﬂma Dzrec:fors andfor Manager- The Cc:nmpany is not
required to appoint any Managing Director, Whole-time Director ar Manager under the provisions
of Section 206 of Companias Act, 2013, hence not applicable.

B. Remuneration to other Direclors:-

in¥
S Particulars of Name of the Directors Total Amount

No. | Remuneration Shri AK, Kinra | Shri UK. Gupta | Shri DN
Bhatnacar

1 {ndependent Direciors
Fee for attending Board N.A.
Meelings
Totai (1) — o
2. Other Non-axecutive

Directars N
Fee for atlending Board 1,000 1,000 1,000 3,000
Meetings .
Tatal (2) 1,000 1,000 1,000 3,000
Total(B)= (1+2) 1,000 1,000 1,600 3,000
Total Managerial 3,000
Remuneration : ‘ N
Dverall Ceilling as per the N.A.
Act

C. Remuneration to Key Managerial Personnel Other than MD/Manager/WTD. Pursuant fo the
provisions of Section 203 of Companies Act, 2013, the Company is not required to appoint any
Key Managerial Personnel, hence not applicable,

VII. PENALTIES/PUNISHMENT/COMPOQUNDING OF OFFENCES:

There were no penalties, punishment or compounding of offences during the year ended

31% March, 2020.
(Upendra Kumar Gupta) shok Kumar J
Director Diresetor

Place: New Delhi
Date: 11" May, 2020



. TAK.GUIGUTIA & CO. ="
C'HARTERED ACCOUNTANTS '

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF DIVYASHREE COMPANY PRIVATE LIMITED

Report on the Audit of Ind AS Financial Statements

Opinion

We have audited the accompanying ihd AS financial statements of DIVYASHREE
COMPANY PRIVATE LIMITED (“the Company”), which comprise the Balance sheet as
at March 31 2020, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the statement of Changes in
Equity for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter

referred to as “the financial statemenis”}

in our apinion and to the best of our information and according to the explanations given

~ to us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 (“the Act’) in the manneér so required and give a true and fair view
in conformity with the accounting standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015 , as amended (‘Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, its profit including other comprehensive income its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our
responsibiliies under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We
are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibiliies in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Ind AS financial statements.

Other Matters
The comparative financial information of the Company for the year ended March 31, 201¢

and the transition date opening balance sheet as at April 01, 2018 included in these Ind
AS financial statements, are based on the previously issued statutory financial statements
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 which
were audited by us, on which we expressed an unmodifed opinion dated 237P April, 2018
and 1st May, 2019 respectively. The adjustments fo those financial statements for the
differences in aceounting principles adopted by the Company on transition to the Ind AS

have been audited by us.

hpanjali, 1st Floor, F-29
th Extn. Part-1, New Delhi-110049

E-mail ; akgofficemail@gmail.com

Ph.: (011)-2462-6854 _
surnitjain.akg@gmail.com

2461-7983, 4614-2424



©U S Diher information .
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The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include
the Ind AS financial statements and our auditor's report thereon. We have obtained all
other information prior to the date of this auditors' report. Our opinion on the Ind AS
financial statements does not cover the other information and we do not exprass any form
of assurance conclusion thereon. In connection with our audit of the Ind AS financial
statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. i,
~ based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in

this regard’
Management's Responsibility for the [nd-AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act’) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
~ performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financiat
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give & true and fair view and are free from material

rnisstatement, whether due fo fraud or error.

in preparing the Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as appficable, matters
related to going concern and using the going concern basis of accounting unless
management either intends fo fiquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor's Responsibility for the Audit of the Ind AS financial statements
L

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstaternent, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, buf is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected 10 influence the economic
decisions of users taken on the basis of these Ind AS financial stafements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintairi professional skepticism throughout the audit. We also: :




.o Statemeants, whe her die o fraud ot arror; dasign ard’ perfcrm audit procediras
responsive to.those risks, and obtain. audit evidence-that is sufficient and
anpropriate to-provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are, appropriate in the circumstances. Under section
143(3)(i) of the Companies Act 2013, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

managemsant.

» Conclude on the appropriateness. of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw aftention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditors report.

However, future events or conditions may cause the Company to cease {0

continue as a going concemn.

+ Evaluate the overall presentation, structure and content of the Ind AS financial
stafements, including the disclosures, and whether the Ind AS financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in. the financial statements that
mdividually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider, quantitative materiality and qualitative factors in (i) planning the scope of
our work; and (to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant defi ciancles in internal control that we identify during our
audit.

We also provide those charged with governance with 2 statement that we have
complied with relevant ethical requiremenis regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies’ (Auditor's Report) Order, 2016 (“the Order’) issued by the
Central Governmenit of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure-A statements on the matters specified in the paragraphs 3 and 4 of

the Order, to the exient applicable

' --'-]“dnrmfy and. asm s-the: risks -of. matena: ﬁliSS‘Ca\E"T‘lF‘ﬁt of tl"]B Ind AB f" nancml:_‘ G
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wove e R0 AS T04Ireg by, Section: 43:(3} ol ihe Agt, we raportihat:

(2) -Wé,have éoﬁght and obtained ali the information and explanations which te the
‘best of our knowledge and belief were necessary for tha purposes of our audit.

(b) In our opinion, proper books of account as required by law have been Kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the statement of change
in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) in our opinion, the aforesaid Ind-AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 and the Companies (Indian
Accounting Standards) Rules, 2015, as amended. :

(e} On the basis of written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms

of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these Ind AS financial statements
and the operating effectiveness of such controls, refer to our separate Report in

"Annexure B” to this report.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the
explanations given to us, the Company did not pay any remuneration to its
directors during the year, therefore the provisions of section 197 of the Actis

not applicable on the company.

(h) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Audifors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

(i) The Company does not have any pending litigations which would impact its
financial position in its financial statement —

(i} The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses. -




)
*

i) e i wpany didnothave any afnountsireguift 2 ﬁfgrpedtmhe

“investor Education and Protection Fund.

For AK. GUTGUTIA & CO.
Chartered Accountants
RN 000012N

SUMIT JAIN

Partner

Membership No 099118
UDIN : 20053 U GAARRBTT64F

Piace : New Delhi
Date * 11th May,2020
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Annexure A" referred to in paragrapﬁ 4 under the heading “Report on other
legal and regulatory requirements” of our report of even date on Ind AS
financial statements of DIVYASHREE COMPANY PRIVATE LIMITED for the year

ended 315 March 2020
+

1. (a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

(b) As explained to us, physical verification of fixed assets has been carried
out by the Company and no discrepancies were noticed on such
verification. In our opinion the frequency of vertfication is reasonable,
having regard to- the size of the Company and nature of its business.

(¢) Title deed of immovable property of the Company is held in the name of
the Company.

2. The Company does noft have any inventory. Accordingly, the provisions of
clause 3(ii) of the order are not applicable.

3. The company has not granted any loan secured or unsecured to any
companies, firms or other parties covered in the register maintained under
section 189 of the companies Act, 2013. Accordingly, the provisions of clause

3(iii) (a), (b)-& (c) of the order are not applicable.

4. According to the information, explanations and representations provided by the
management and based upon audit procedures performed, during the year,
the company has not given any loans, guarantees & security ws 185 of the
Companies Act, 2013. The Company has complied with the provisions of |
section 186 of the Companies Act.

5. In our opinion and according to the information and explanations given to us,
the Company has not accepted deposits from publlc within the provision of
saction 73 to 76 of the Act or any other relevant provisions of the Act and the
rules framed there under (to the extent applicable). Therefore, the provisions
of the clause 3(v) of the order are not applicable to-the company. We have
been informed that no order has been passed by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any Court or

other Tribunal in this regard.

6. In our opinion and according to information and explanation given to us, the
company is not required to maintain cost records pursuant to section 148(1) of

the companies Act, 2013.

_According to the records of the Company and information and
explanations given to us, the Company is generally regular in depositing
undisputed statutory dues including income tax, goods and service fax
and other material statutory dues with the appropriate authorities to the

Pushpanjali, 1st Floor, F-29 Bh.: (011)-2462-6854 E-mail : akgofficemail@gmail.com
South Extn., Part-1, New Dethi-110045 24G1-7983, 4614-2424 sumitiain.akg@gmail.com
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Cor & -periad--of more. than: 5ix ‘months from ihe daté they -become
payable as at 31st March, 2020, Further, as per the information and
explanations provided to us Provident Fund, = Empioyees state
insurance, duty of customs are not applicable {o the company:

(b  According o the records and information & explanations given to us,
there are no material dues in respact of Income tax, goods and service
tax that have not been deposited with the appropriate authorities on
account of any dispute. As per the information and explanations
provided to us duty of customs, duty of excise are not applicable to the

company.

The Company has not taken any loans from financial institutions or banks or
government and does not have any dues of debenturg holders and accordingly

this clause 1s nof applicable.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loan during ihe year.

Based on the audit proceddre performed and on the basis of information and
explanations provided by the management, no material fraud by the Company

-~ or on the Company by its officers or employees has been noticed or reported

during the course of the audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not
paid/provided for any managerial remuneration. Accordingly clause 3(xi) of the
Order is not applicable on the Company.

In our opinion and according 1o the information and explanations given to us,
the Company is not a nidhi company. Accordingly, clause 3(xii) of the Order is
not applicable.

According to the information and explanations and records made available by
the management of the Company and audit procedure performed for
transactions with the related parties during the year, the Company has
complied with the provisions of Section 177 and 188 of the Act, where
applicable.  As explained and as per records, details of related party
transactions have been disclosed in the Ind AS financial statements as per the

applicable Accounting Standards.

According to the information and explanations given to us and based on the
audit procedure performed, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible
debentures during the year,

On the basis of records made available to us and according to information and
explanations given to us, the Company has not entered into non-cash
transactions with the directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

extent.applicable and.thers. are ny undisputed statutory ; dues payabim};;’_‘(g_‘ EARRYE



16, The Company is not required to be registara;:i under section 45-1A of ihe
Reserve Bank of India Act 1934,

For AK. GUTGUTIA & CO.
Chartered Accountants ' |
FRN 000012N | '

- SUMIT JAIN

Partner

Membership No 098119
UDIN: R009919ARARBDTI6937

Place : New Delhi
Date : 11th May,2020
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE IND AS FINANCIAL STATEMENTS OF DIVYASHREE COMPANY

PRIVATE LIMITED

Report on the internal Financial Controls over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the

Act”)

We have audited the internal financial confrols over financial reporiing of
DIVYASHREE COMPANY PRIVATE LIMITED (*the Company”) as of March 31, 2020
in conjunction with our audit of the Ind AS financial statements of the Company for
the year ended on that date. .

Managemént’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internat control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporiing based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial ‘Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAL and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable
fo an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require
~ that we comply with ethical requirerents and plan and perform the audit fo obtain
reasonable assurance about whether adequate internal financial confrols over
financial reporting was established and malntamad and if such controls operated

effectively in all materiat respects,

Qur audit involves performing procedures fo obtain audift evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness.  Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over

T3 &
i-mail ; i om
pushpanjali, 1st Fleor, F-29 Ph.: (011)-2462-6854 £ me‘n! .‘akgsf@ % 7 ‘Dg@
South Extn ,Pa rt-1, New Delhi-110045 2461-7983, 4614-2424 sumitjain.akgg =
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- aiid evaliating the design-and operating effectiveness of internal control based on

tHe aseessed fisk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Ind AS financial

statemnents, whather due to fraud or error.

‘We believe that the audit evidence we have obtained is sufficient and appropriate 1o
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.
Meaning of Internal Financia! Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind' AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind
AS financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention ot timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a matetial effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Qver Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstaternents due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures rmay

deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internat financial controls
over financiat reporting were operating effectively as at March 31, 2020, based on the
internal  control over financial reporting criteria established by the Caompany
considering the essential components of internal control stated in the Guidance Note
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For AJK. GUTGUTIA & CO.
Chartered Accountants
FRN 000012N

SUMIT JAIN
Partner

Place : New Delhi
Date ; 11th May,2020
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© (fin Lacs)

ASSETS
{1) Non-Current Assets _
{a) Property, Plant and Equipment 2 1,892.17 1,882.17 189217
(b Finvancial Assets
invastrments 3 28135 230.06 17953
2,175.52 212223 2,071.70

{2) CurrentAssets
f2) Financial Assets

{i) Cash and Cash Equivalents 43 0.30 0.76 2.86
(i) Bank Balances other than (i) above 4l 28.00 28.00 28.00
(iii} Other Financial Assets 5 0,08 0.13 0.13
{iv) Other Current Asseis & - - -
28.39 - 2889 31.09
TOTAL ASSETS 2,201.81 2,151.12 2,102.79

EQUITY AND LIABILITIES

EQUITY
{a). Equity Share Capital 7a 117 A 1.17 1.17
(b Other Equity 7h- - 2,152.3D TOTan0845 2,061.56
’ 2,153.97 - 2,307.32 - 2,062.73
LIABILITIES i
(1) Non-current Liabilities
{a} Financial Liabilities o
Other Financiat Liabilities g 26.63 24,65 22.82
| (B) Deferred tax Liabilities (Net) 9 13.03 9,00 _ 5.15
{0) Other Non-Current Liabiiities 10 . b4 L TR 9.51.
45.30 41,23 - 37.48
(2) Current Liahilities
{a) Fihancial Lizbilities
Other Financial Liabilities " 0.07 0.06 0.06
{b) Other Current Labilities 12 2.56 2.51 2.50
(¢} Current Tax Liabilities 13 0.01 - 0.02
2.64 2.57 2.58
TOTAL EQLITY AND LABILITIES 2.201.91 2,151.12 2,102,789

Significant Accounting Policies 1
* The accompanying notes are an integral part of the financial statements.

As per our report of even date
For AK.GUTGEUTIA & CO.
Chartered Accountants

FRN Registration No. 000012N

SUMIT JAIN Directors
Partner

~Membership No -95119
Place: New Delhi
Dater 11.05.2020




mv;aaghrea tampany Frivate Limited
C Srgpemedt of Profitand Loss a8 at 3Tst March 2026

{. Reverue From Operations
Il. Qtherincemes
1. TotalRevenue [I+ I]

V. Expenses
Employee benefit expenses
Finance costs
Other expenses
Total Expenses {1V ]
V. ()
Vi, Exceptional tems
VIl Profit/ (Loss) before fax (V-V}
VIll. Tax Expenses
Current Tax
Income tax adjustrments for garfier year -
Deferred tax
IX. Profit/ (foss) for the Year (VII-VIII)

X. Other Comprehensive Inceme
a) (i) [terns that will not be reclassified to Profit or Loss |
(i) Income tax relating to itemns that will not be
reclassified to Profit or Loss
By () tems that will be reclassified to Profit or Loss
(i) Income tax relsting to items that will be rectassified
to Profit or Loss
Other Comprehensive Income for the year
X1. Total Comprehensive Income for the year (IX+X)

X!. Earnings per Equity Share of T 10 each
) Basic{in ©)
iy Riluted (in $)

Significant Accounting Policies

The accompanying notes are an integral part of the financial statemeants,

For ALK.GUTGUTIA & CO.
Chartered Accountants
FRN Registration No. 0000T12N

SUMIT JAIN

Partnayr ‘
Membership No -992119
Place: New Dalhi
Date:11.05.2020

16
18
17

19

1

(T in Lacs)

41.87 41.52
17.83 17.21
59.70 5B.74
0.24 0.24
1.08 1.82
0.29 0.24
2.51 2.31
57.1%2 56.43
57.19 56.43
6517 7.9%
4,03 3.85
46.65 4£4.59
46.65 44,59
399.50 381.86
399.50 281,86



. Divyashre# Uompany Private Limited
HNotas to Filancial statements for the year endad March 31, 2020

STATEMENT OF CHANGES IN EQUITY

ﬁ in Lacs}

s i ak
Ealan:e ai atAan 2013

Changes inEquity Share Gapitat from April 1, 2018 to March 37, 2019 -
Balance A% at March 31, 2019 11,677 1.17
Balance asat April 1, 20419 11,677 1.17
Changes inEquity Share Capital from April 1, 2018 to March 31, 2020 - .
Balance 25 at Marcl 31, 2020 11,677 117
b. Other Equlty {2 in Lacs)
S - ST = S S e DY e B PR
it X : s Eliernsy
R i SRR P i
%- s T Wy i ol f e o A R SR il 3! g A B g
{B) T 183.49 1678.07 - 2,061.56
- Profil or Loss during the year ‘ 44,59 - . 4450
- Other Comprehensive Income for the year - - B -
Total Cornprehensive income . 22808 1,B78.07 - 210618
|Balance at March 31, 2019 228,08 1,878,07 - 2,106,15
Balance at April 1, 2019 228,08 1,878.07 - 2,106.15
- Profit or Loss during the year 46.65 - 46.65
= Other Comprehansive ingome for the year - : . "
Total Comprehensive income 46,65 - - 4665
Balanee at March 31, 2020 274.73 1,878.07 - 2,152,860

The accompanying notes are integral part of these finangial statements,
As per qur report of gven date

For A.K.GUTEUTIA & CQ,, ]
Chartered Accountants g;;:’#" A

FRN Registration No. 000012N

"

SUMIT JAIN f i Direciors

Partoer
Membership No -89119
Flace: New bLielhi
Date:11.05.2020




Divyashree Company Private Limited
Notes to financial statements for the year ended March 31, 2020

1.1

1.2
()

(it}

Carparate Information

[Divyashree Company Private Limited is a Private Company and is registersd at Registrar of Companjes, Delhi
Iraving registered office at Link House 3, Bahadur Shah Zafar MargNew Delhi - 110002 . 1t is involved in the
business of renting of property. These financial statements were approved and adopted by board of §irectors of tha
Company In their meeting held on 11.05.2020,

First time adoption and summary of signHicant accounting policies followed by the Company

Starement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under section 133 of the Companies Act, 2013 (the Act’) read together with the Companies {Indlan Accounting
Standards)Rules, 2015, a5 amended from time to time on accrual basis. The Financial Statements comply with IND
A5 notified by the Ministry of Corporate Affairs ("MCA™). The Company has consistently applied the accounting
policies used in the preparation for all perfods presented.

Basis of Preparation
The Mnancial statements up to year ended 31 March 2019 were prepared in accordance with the Accounting

Standards notified under the section 133 of the Companies Act, 2013 read together with paragraph 7 of the
Companies {(Accounts) Rules, 2014, a5 amended and the Companies {Accounting Standards) Amendment Rules,
2016, other relevant provisions of the Act (Indian GAAF or previous GAAP).

These financial statements have been prepared in accordance with Ind AS 101, “First Time Adoption of Ind AS", as
these are the Company’s first Ind AS compliant financial statements for the year ended 315t March, 2020,

The financial statements correspond to the classification provisions contained in Ind A5-1 (Presentation of
Financial $tatements).

The transition to Ind AS has been carried out from the accounting principles generally accepted in India ([ndian
GAAF), which is considered as the "Previous GAAP", for purposes of Ind AS- 1.

The preparation of these financial statements resulted in changes to the Company's accounting policies as
compared to the most recent annuat financial statements prepared under Previous GAAP, wherever necessary. All
accounting policies and applicable Ind AS have been appiied consistently and retrospectively to all periods |
including the previgus financial year presented and the Ind AS opening balance sheet as at 1st April, 2018
(Transition Date}. The resulting difference between the carrying amounts under Ind AS and Previous GAAP as on
the Transition Dute has been recognised direcdy in Retained Earnings, An explanation of the effect of the transition
from Previous GAAF to Ind AS on the Company’s equity and profit is provided in Note No. 30.

In preparing these lnancidl statements, the Company has availed certain exemptions and exceptions from
retrospective application of certain requirements under Ind A%, as explained below:
A Exemptions from Retrospective Applications
Deemed cost for Property, Plantand Equiptent
The Company has opted to continue with the carrying value of its property, plant and equipment as
recognised in the previous GAAP financial statements as its deemed cost at the transition date to Ind AS (Le.
istApril, 2018},
E Exceptons from full Retrospective Applications
Estmates
{b] Upon an assessment of the estimates made under the Previous GAAP, the Company has concluded that there
was no necessity to revise such estimates under IND AS, except where revision in estimates was necessitated
as required by IND AS. The estimates used by the Company to present the amounts in accordance with IND AS

T
3 W.%eﬂect conditions existing as at 15t April, 2018, the date of transition to IND AS and as at 31st March, 2019 and

st March, 2020.




Divyashyee {ompany Private Limited
Notesto financial statements for the vear ended March 31, 2020

(iif}

(iv)

)

(vi}

(vii)

Bigis of Measurement

The financial statements have been prepared on acerual basis and under the historical cost convention except for
the items that have been measured at fair value as required by relevant IND AL

F'l_.lm:t:iunal and Presentation Currency

The financial statements are presented in Indian Ripees (4, which is also the Company's functional carrency and
allvalues are rounded to the nearest lakh (INR 00,000), except when otherwise indicated,

Fair value measurement

Fair Valug is the price that would be received to sell an asset or paid to transfer a liability in an orderly ransaction
between market pacticipants at the measarement date.

The fair value of an asset or a lability is measured using the assumptions that market participants wouid use when
pricing the asset or lizbility, assuming that market participants act in their economic best interest,

A fair value measurement of a non- financial asset takes into account a market participant's ahility te generate
econommnic benefits by using the asset in its highest and best use or by gelling it to another market participant that
would use the asset in its highest and best use.

For the purpose of fair value disclosures, she Company has determined classes of assets and lizbilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy in which they
fall,

Fair values are categorised into different levels in a fair value hierarchy based on the inputs nsed

in the valuation techniques as follows:

Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Tevel 1 that are observable for the agset or liability, either
dfrectly (.. as prices) or indirectly (i.e. derived from prices). '

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a jiability, the Company uses observable market data a5 far as
passible, If the inputs used to measure the fair value of an asset or & Hability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

Current and Non- Corrent Classification

All Assets and Liabilifies have heen classifled as current or non-current a5 per the Company’s normat operating
cyele and other eriteria set out in the Division 1 of Schedule HI to the Companies Act, 2013 Based on the nature of
activities of the Company and their realisation in cash and cash equivalent, the Company has determined its
pperating cyele as twelve wmonths for the purpose of current and non-current classification of assets and liabilities.
Deferred tax assets and lizbilities are classified as non-current assets and Habilities,

Significant accounting judgements, esimates and assumptions:

The preparatign of these financizl statements reguires management judgments, estimates and assumptions that
affect the application of zccounting policies, the accounting disclosures made and the reported amounts of agsets,
liabilities, income and expenses.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions 10 accounting estimates are

revision.




Divyashr€s Company Private Limited .
Notes to SYuancial statements for the year ended March 31, 2020

1.3 Simificant Accounting Policies
1.3.1 PTuperty, plant and equipment and depreciation/amortisation

A,

Property, Plant and Equipment

Property, plant and equipraent are tneasured at cost less sccumulated depreciation and Impairment losses, if
any. Cost includes expenses directly attributable to bringing the asset to the location and condition necessary
foritto he capable of operating in the manner intended by management,

1.32.2 Cash and Cash Equivalents
Cash and Cash Equivalents includes cash on hand and balance with banks on current accounts,

1.3.2 Financial Instruments
A Financizl Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

edlity instrument of another entity.

1 Financial Assets

Financial Assets includes Cash and Cash Equivalents, Investments and Other Financial Assets.

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income or fair
value through Statement of Profit or Loss, depending on its business mode! for managing those financial
assets and the agsets contractual cash flow characteristics

Subsequent measurements of financial assets are dependent on initial classification, Far impairment purposes
significant financial assets are tested on an individual basis, other financial assets are assessed collectively in
groups that share similar credit risk characteristics.

The company dergcognizes a financial asssts when the contractual rights to the cash flows from the financial
assets expire or it transfers the financial assels and the transfer qualifies for the derecognisition

underInd AS 109,

The company assesses impairment based on the expected credit losses (ECL) model to all its financial assets

measured at amortised cost,

Financial Liabilities ‘
Financial liabilites include Other Current Financial Liabilities and Other Non-current Financial Liabilities,

All financial liubilities recognized initially at fair value, and in case of other payables, net of directly

attributable transaction cost.

After Initial recognition, financial liabilities are classified under ore of the following two categories:

Financial Habilities at amortised cost: interest bearing loans and borrowings are measured at amortised
cost using the Effective Interest Rate ("EIR") method. '

Financial liabilities at fair value through profit or loss: Financial liabilities which are designated as such
on initial recognition, or which are held for trading. Fair value gains / losses attributable to changes in own
credit risk is recognised in OCL These gaing / losses are not subsequently transferred to Statement of Profit
and Loss. All other changes in fair value of such liabilities are recognised in the Statement of Profit and Loss,

De-recognition of Financial Liabhility
A Fipapcial Liability is derecognized when the obligation under the liability is discharged or cancelled  or

expires.




Divyashree Company Private Limited
- Notes to Financlal statements for the year ended Marck 31, 2020

L34

1.3.5%

1.3.6

Earnings per share

Basic earnings per ¢quity share is computed by dividing the net profit attributable to the equity holders of the
(-Ompany by the weighted average number of equity shares outstandi ng daring the perind.

Dikited earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
C-ampany by the weighted average number of equity shares considéred for tleriving basic earnings per gquity share
ard also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. Dilutive potentiai equity shares are deetned convarted as of the beginning of the period,
unless jssued at & later date. Dilutive potential equity shares are determined independently for each period
rrresented.

Provisions, Contingent Lisbilities apd Contingent Assets

Provisions are recognized when the Company has a present ohligation (legal or constructive) as a result of a past
event, it iz probable that an outflow of resources embodying econemic benefits will be required {o settle the
obligation and a reliable estimate of the amount of the obligation, When the Company expects some or all of a
provision to be reimbursed, the reimbursement is recognized as a seperate asgel, but only when the
reimbursement is virtuzlly certain, The expense relating to a provision is presented in the statement of profit and
loss net ofany reimbursement. If the effect of the time vatue of money iz yraterial, provisions are discounted using a
cufrent pre tax rate that reflects, when appropriate, the risks specific to the liability. When dizcounting is used, the
inerease in the provision due to the passage of time is recognized as a finance cost

Contingent liability is disclosed in the case of:

= A present obligation arising from past events, when it is not probable that an outflow of resources will he
rerquired to settle the ohligation,

* Apresent obligation arising from past events, when no reliable estimate is possible:

+ A possible obligation arising from past events, uniess the probahility of cutflow of resources is remote,

Provisions, contingent liabilities & contingent assets are reviewed at each balance sheet date,

Revenue recognition

The Company’s revenue is based on a comprehensive assessment model as set out in IND AS 115. The company
identifies contract with the customer and its performance obligation under the contract, determines the
transaction price and its allocation to the performance obligations in the contract and recognises revenug only on
satisfactory completion of performance obligation, Revenue is measured at fair value of the consideration received
or receivable,

(i} LeaseRent
Revenue from giving property on lease is recognised when it is reasonably certain that ultimate collection will

be made from the lessee.

{iii) Other Income
Other Income include miscellaneous ineome and net unrealised gain on fair valustion of mutual fund
investments. Any differences between the fair values of the investment in mutual funds dassified a5 falr value
through the profit or loss, held by the Company on the balance sheet date is recognised as an unrealised
galn/ioss in the statement of profit and loss. In cases there is a net gain in aggregate, the same is vecognised in
“Net gains or fair value changes” under other income and if there is a net logs the same js disclosed under
"Expenses”, in the statement of profit ard loss.

{iv) InterestIncome
Interest income is recognized on time proportion basis using the effective interest method
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1.3.7

1.3.8

1.3.9

1.3.10

Brorrowing cost
The finance costs includes interest on financial liahilides measured at amortised cost The interest on finaneial

i abilities js caleniated as per the effective interest method as per Ind A5 107,

Taxes oo Income

a} Current Tax
“ax on income for the current period is determined on the basis of estimated taxable income and tax credits

computed in accordance with the provisions of the relevant tax Jaws and based on the expectled

oulcome of assessments / appeals.

Cufrent income tax relating to items recognized directly in equity is recognized in equity and not in the statement
of profit and loss. Management periodically evaluates positions taken in the tax returns with respect to situations
ir1 which applicable tax reguiations are subject to interpretation and establishes

provisions where appropriate,

b) Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date between
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date. )

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
tonger probable that sufficient taxable profit will be available to zllow all or part of the deferred tax asset to be
utilized, Unrecognized deferred tax assets are reassessed at each reporting date and are recognized to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and Habilities are measured at the tax rates that are applicabie at the reporting date.

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized under Qther

+

Comprehensive Income {0CI).
Deferred tax items are recognized in correlation to the underlying transaction either in other comprehensive
income or directly in equity.

The break-up of the major components of the deferred tax assets and liabilities as at balance sheet date has been
arrived at after setting off delerred tax assers and liabilities.

c) Migtirnum Alternate Tax

Minimuen Alternate Tax (MAT) paid in a year is charged to the Staterment of Profit and Less as eurrent tax for the
yaar. The deferred tax asset is recognised for MAT credit available only to the extent that it is probable that the
Company will pay normal income tax and thereby utilising MAT credit during the specified period, Le, the period
for which MAT credit is allowed to be carried forward and utilised. I the year in which the Company recognises
MAT credit as an asset, it is created by way of credit to the

Statement of Profit and Loss and shown as part of deferred tax asset The Company reviews the ‘MAT credit -
entitlement’ asset at each reporting date angd writes down the asset to the extent that itis no longer probable thar it

will pay normal tax during the specified period.

Staff Benefits
Gratuity and Leave Encashment benefits are accounted on accrual basis

Statemnent of Cash Flows
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of

transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activitics of the Company are segregated.
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2 Pmpﬂfty, Plant & EQuapment

GrDSS Carrymg Vaiue As at April 1, 2018

1,892.17

Additians

Disposals

As at March 31, 2018

1,892.17

Additions

Disposals

As at March 31, 2020

1,892.17

Accumaulated Depreciation
As at Aptil 1, 2018

. {Charge for the period

{Disposals .

As at Miarch 31, 2019

Charge for the period

(b)

1As at Miarch 31, 2020

MNet Carrying Amount

As .zt April 1, 2018

. 1,892.17

1,892.17

|As at March 31, 2019

1,892.17

1,892.17

As at March 3%, 2020

1,892.17

1,892.17
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Nete-3 Frivagtments (Non- Current Financial Assets)

:

Invests &nt in Mutual Fund
88,546 522 units of Birla Sun Life Cash Flus - Growth-Regular Plan
(Murch 31,2020 : §8546.52 units, March 31, 2019: 76940.48 units 2nd

April 1, 2018: 64525.70 units) 281,35 23006 176.83
(NAV: Match 31, 2020: 317.75, March 31, 2019: 299,00, April 1, 2016:

276.23)

Total 281,55 23005 17552

Mote-d4a Cash & Cash Equivalents

Balance with Banks

On curTent accoutits - 0.29 0.75 2.95
Cash on _1151":':1 0.0% 0.01, 0.01
Total .30 0.76 2.86

Note-4b Bank balance other than Cash & Cash Equivalents

Total

* EDR of Rs.28,00,000 pledged with the Bank for issue of Bank Guarantee in favour of South Delhi Municipal Corporation,

Nopte-5 Other Financial Assets

il

Unsecured considered goad .
Enderes! accried but not due 0.05 0.13 0.13
Total 0.08 0.13 0,12
Naote-6 Qther Current assets

(X in tacs)

' Balances with Govt. Authorities
(2019-20: £ 136, 2018-19; ¥136, 2017-18: T 126)

Total
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Note 7a - Gitak Capital

&

Ek it A U
A A.\:I:lmrlsfﬂiahums i
20,000 (Mardhli‘j, 2019 2,000 and Aprit 1, 2018: 20,000) Equity .
Shaves of Rs.10/- each 2.00 200 200
.00 2.00 200

B, fzaued, sub¥nibed and pald up shaves
11,677 {(Marchil, 2009 11,677 and April 1, 201%: 11,667) Equity 127 117 137
Shares of Rs. 19/ each fully paid

117 17 117

C. Outstand iy Shares Reconciliations {Nos.
R WA i

Opentig as at the beginning of the year 13,677 11,677 1L677

Add; Tssued <during the pedpd - - -

Lass: Bowght-back during the year - " -
11,677 14,677 11,6847

Outstanding atthe end of the period

13, Mame of sharelioldets holding more (han 5% eguity shares in the Compan!
T e 2 R

- nl‘ﬂ L oy A - 7
Equity shares of Rz 10 each fuily prid
Bengal & Asgam Co, Ltd, 4,551 38,47 % 4,551 . 3B.YTR 4,561 28.974%
} ¥ Fenner { India) Lid. 75 &1.00% LAY GLO0% 7,123 61.000%

11,5674 9997 11674 95.97% 131,674 95.974%

[ K. Fenner ( Endia} Lid. Holding Comprany L ] 7,123
Bengal & Assam Co. Lid. Hitmae Holding Company 4,557 2,551 4551
11,674 11,674 11,674

F- Rights and preferénces attached ta Equity Shares

a The Company has ong class of equity shares having a par value of Rs.10 per share. Hach holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupiees.

b, In the event of liquidation of the Company, the holders of equity shares will bt eptitled to recelve Temaining assaté of the Company. The distribution will be
in proportion to the number of aguity shaves held by the shareholders.

. The dividend propased by the Boncd of Lisectors i subject to the approval of the shareholders in the ensuing Annuzl General Mesting,

Mate 7Th: Othar Bguity

il 2 i i e R o oA i e i o g ST o
Balarics a5 a6 03 A peil, 2015 2,061.56
Additions during the year 44.58 - A4.59
Other Comprehensive Income for the yaar " - * -
Balance as at 31 March, 2019 328.0E 1,878.07 u 2,186,125
Additions during the year 46,65 - - 4665
Other Comprehensive Income for the year - r - _WH%
Batarie as af FLst march 2020 _— 234,73 1.878.07 T 25285

‘Fhe dascrigtien, nature and purpese of each reserve within eguity arg a5 Fallaws:
(g} Retained Earnings
The batance consists of surptus retained from earned profits after payesent of dividend and taxes therean.

( b) Securities Premium Reserve
Balans of Seeurity Peemlum Reserve consists of premium on issue of shaves over its face value. The balance will be willised for issue of fully paid bonus shares,

Lary-back of Company's own share as per the provisions of the Companies Act, 2013,
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Notes 1! financizl statements for the year ended March 31, 2020

Note-8 Other Financial Liabilities (Non- Current)

(in Lacs)

Unsecured |
Securities Deposits . 26.03 24.65 2382
Total 26.83 24.85 22.82 |

Note -9 Deferved tax Liabilities {Net)

i e
Fair valuation gain on Invest
Total ‘ .

Note-10 Other Non- Current Liahilities ‘
(b) ‘ : (% in Lacs)

Advanceémt : 5.4 . 7.58 : 9.5
Total ‘ : 5641 7.58 9.51

Note-11 Other Fipancial Liabilitles (Cufrent)

Bartichilas

Unsecurad

Expenses Payable .07 0.06 0.06
Total 0.07 .06 0.06
Note-12 Other Current Liabilities

Stat , .
Advance Rent : E 1a83| | 1.93 ' 153
Tatal ‘ ‘ 256 2.51 2.50

Note-13 Current tax Lizbilities

e

Poislo ’
Total f[<r

x//ﬁm\‘ £
* @u%u
b
v
S

Py Act!
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Nt to imﬂncinl statements for the year e

Note 14: Revenue from operations

Lease Rent . ‘ 4187 4153 .
41.87 4153
Note-15: Other incaome
Interest Income 2.34 2.38
Net Gain on fair value of mutual funds 1549 14.83
17.83 1733
Note-1&:Employee Benefit Expenses
Salaries, wages and bonus 0.24 0.24
0.24 0.24_
Note-17: Other expenses
Filing Fees 003 0.00.
Directors' sitting Fee 0.03 0.03
Legal & Professional - ' 0.14 0.11
Paymernt to auditor (Refer details below) 0.08 0.08
PBank charges 0.01 0.01.
029 0.24
Fayment to Statutory auditor
As auditor:
Audit fee .05 0.05
Certification charges ‘ 0.03 0.03
0.08 0.08
Note-18: Finance costs
1.98 1.83

Tnterest on borrowings

1.98 ' 1.83
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Notes lo financial stptemients for the year ended March 31, 2020

Note-13: Earnings per share (EPS)
The Folowing reflects the profit /(loss) and share data used in the basic and diluted EPS computations:

{a) Met (Loss) / profit for calculation of basic EFS (¥ in Lacs)
tat (Toss) / profit for caleulation of basic Diluted BPS (T in Lacs)
(b) Weighted average number of equity shaves during the year - basie & diluted

Earning Per Share - Basice (T)
Earping Per Share - Diluted (%)
Face Value per share (%)

46.65 44,59
46,65 44,30
11,677 11,677
399.50 381.56
399.50 381.86
10.00 16.00
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© Notes to e @ Brandial Statement for the period ended 315t March , 2020

Mote? W Frir Value of Financial Assets and Liabilities: ]
Set GUthelow, is a comparisen by class of the carrying amounts and fair vaiue of the finandial instruments of the Companies

(% ins Lacs)

Fiha nl:!al Assets i}
At Amortized cost
Cahy & Cash Eguivalent 0.20 .30 0.78 0.76 2,26 .96
Bank balante other than Cash 28,00 28.00
£ Cash Equivalents 28.00 28400 2.0 : . 48,00
Qther Financia! Asseis 0.09 0.05 0,12 (113 0.13 0.13
AL Failr value through Proflt and
Lh@as,
frvgstimients 281.35 281,35 23008 230.06 17953 175.53
‘total 302.74 209,74 258,95 15895 210.62 A20.62 |
Finagial Liabilities
(b}
Cither Nene Current Finaacial
. 26.63 20,63 24,65 24.6% 22.82 22,82
Liahilities
Other Current , )
Fituncial Lisbilities 0.07 o7 0.0 0.06 098 0.08
Towal 26,70 76.70 271 24,71 22.88 23 8%

Fair Valtiation Techalgues:
The Company maintains palicies and procedures to value Financial Assets R Fm.;mmal Liabllities using the best and most relevant data

avaitzhle, The Fair Values of the Financial Assets and Liabilitias are includad at the amount that would be received to sell an asset or pald
to transfer a lizbility in an orderly transaction between market participants at the measurement date,

Fhe Company has disclosed financial Instrements such as cash and cash equivalents, ether financlal assets, other non eurrent financial
liahilities and ather current financial liability at carrying value because their earrylng amounts sre a reasonzble spproximation of the fair

values due to their short term nature,

Fair valug of Investrnant in Mutiuat Fund i3 based on NAV at the reporting date.

Fair Value higrarchy
All financial assets and liabilities for which fair value is measurad in the financizl statements are categorised within thi fzir valug

higrarchy, described as follows; -

Level 1- Quoted prices in active markets,

Level 2- Inputs gther than quoted prices included withip Level 1 that ase obsarvable, elther directly or indirectly.

Level 2 - Inputs that are not based on observable market date. ]

The following tahle presents the fair value measurement hierarchy of financizl assets, which have been measured subsequent to initial

recognition at falr value as at 317 Mareh, 2020:

As at 25t March 2020

Investment in Mutual Fund 283.35 “ N
As at 315t March 2019

Inveatment in Mutual Fund 230,06 - «
As at 15t Aprit 2018

Investimeant in Mutual Fund 179.53 - “
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Note Mao. 21 # Fhancial risk management pbjectives and policies
The cumpanu/s activitios are exposed to @ varlety of financial risks from it operations. Tha key financial risks include market risk (inglyding foreign currengy risk,

tnterast rate Fistand commodity price risk), cradit risk and liguidity risk,

Market Riski Market risk is the risk that the Tair value of futurg cash flows of # financial Instrument will fuctuats because of changes in market prices. Market nsk
comprisas mainy thres types of risks: imterest rate risk, currency risk and other price risk such as comimority price risk,

Credit Risk
Cradit Risk acisés fram tha possibility that counter party may nat be able to sattle their obligations as agreed. The Campary is exposed to credit risk from lts aperatlng

activities {prirmanly trade receivables).Credit risk arising from balences with banks 15 Umited and there is no coliateral held zgalnst these because the counter partias
are banks and rcognised finanlal Institutions with high eredit ratings.Credit Risk refers to the risk that a equnterparty may default on its contructual obligations
leading to a financial lass 1o the Company, Credit risk prim'arily arises from Ofher Financial Assets measured 5l emortised cost.

Liguidity Rizk
Licqulictity Rigk: Lipuidity risk is the risk, where the Company will ncounter difficulty in meeting the obligations associated with its financial liabilities that are seitied by

delivaring cash or another financial astet, The eompany's approdch is to ensure, ps far as possible, that i will have sufficient liquidity to meet its labilittes when due,
under both nocmal and stressed canditions, without incurring unacceptable losses or risking damage to the Cotmpany’s reputation,

The table below provides details regarding the remaining contractuzl maturities of financizl liabilities ot tha reporting dute ‘based on contractual undiscounted
payrnents: .

{¥ in Lacs}

As at 315t March 2020
Other Financia! Liabffitizs 26.70 0.67 - 2663
As at 315t March 2019

Dther Financial Uabilities : 47t 006 - 2465
As at 1st Aprii 2018

Other Financial Liabilities 2288 0.06 . = 2282

Mate N, 22 : Income Tax

{A)The major components of income tax expense for the financial year ended 31t March, 2020 are as follows:-
(% in Lacs)

TG S TIAB010
Currint Ingame Tax
- Currant yesar G5 795
- Incomna tay adijustments for earlier vear (2(20) for 2019-20 and 2018-18) - :
. Deferred Tax- Relating to orgination and reversal of tempaorary differgnces . A3 3.85%
10.54 11.84
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Sotes to fing Nhg) slatements for the year anded March 31, 2020 o

{B) Reconcilia tity of affectiva tax

(¥ in'Lacs)
7 T R R a018 201
Accounting Proft/(Loss) before income tax 56.43
At Statutory eeme Tax Rate @ 26.00% 14.67
Expenses aliowable under income Tax Act {2,833}
|Qthars e {0.01)
Currgnl Tax @ Xpise/(income) reported in Staterment of Profit af Lass 10,54 11.B4

Reconciliatiort of deferred tax assets/Deferred Yax (Liahilities)

e, S G e ETIE %
Dpening Balante 2.00 5,15
Deferrad tax @dgense/(Income) during the period in Profit & Loss Statement 4,04 3.85
Closing Balanee 13.03 9.00

Movement in Deferred tax

fotal : 800 4,04 - 1303

Total _ 545 ‘ 3.85 - 9.00

pote 231 The Micrn, Small and Medium Enterprises Development (MSMED) Act, 2006
Amgunts gutstanding under the Micro, Smalt snd Medism Enterprises Development Act, 2006 {MSMED Act) and other information ta the extent available with the
Company -

A

Principal amourt and Interast due thereon remaiming ynpaid to any suppiler - -

Interest paid by the Company in terms of Sectlon 16 of the MSMED Act along with the pmaounts af the . -
payment matde 1o the supplier beyontd the appeinted day during the accounting year

The amaunt.of intarest dus and payable for the year of delay in making paymaent {which has been pald but -
beyang the appainted day durlng the year) but without adding the interest specified under 1his Act

The amaunl of interest accrued and remalning unpaid

The amount of further interest rermaining dug and payable even tn the suceeeding yarrs, until such date - -
when the inferest dues shove are actually pald to the simall enterprise for the purpose of dissilowznca as
a deduclible expenditure under section 23 of this Act.

e .

=i
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Note 24: Contgent Liabillty & Provisions

Note 25:
in the opiniors O the Managemant, the Current Assets, Advanees have a valug of repllsation in nermal enurse of businass not less than the valug 8t which they are

ttated uniess sPecified otherwise and are subfect to confirmation.

Note 26: Segrment Information

The company Operates within [adis and the business activity of the company fails within gre broad busingss segmeat viz, " Renting of Property”.

Note 27: Capital Managemant
The Company fanages its capital structure and makes adjusiments in fight of changes In econamie cenditions and the requirements of the finantial covenants, The

Company's primacy objective when managing capital Is to ensure that it maintains an efficient capital structure znd safeguard the Company’s ability to continue as 2
going concern inorder to support fts business and provide maximum returns for skareholders. The Company also propases to maintzin ar optimal structure to reduce

the cost of capital, %




Divyashre € Company Private Limited
Notes to Finincial statements for the year ended March 33, 2020 -

a) Uitimate Holding Company
gengal & Assam Cormpany Limited

b) Holding Company
JK Fenner (India) Ltd

€} Keymanagerial Personnel (KMP)

Dirgctors

Mshok Kumar Kinra
Upendra Kumar Gupta
Deepak Narain Bhatnagar

v

= 2 ! Tl T .
Lease Rent received from JK Fennar {(India} Lid 39.60 39.60
Sitting Fees Paid to Key Managetial Personnel 0.03 0.63

Qutstanding Balances ta/from Related Parties.
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Note 28; RecOWiliations betweeor Previous GAAF and Ind AS
Thiz folowing recenciliatlons provide 3 quantification of the
aceance with INT AS 101

effact of significant ditferencas arising a3 u sesult of transition from Provinus GAAP te IND A% in

— Eqitty as A 13t April, 2018;
— EclUity as at 3151 Margh, 2013
w Tertal Comprehansive Income for the year endad 215t March, 2018

Recondliatian of equity as at 2ot April 2618

- {% in Lacz)

F

{1} Nen-Cutrent Assets

(z) Property, Slant and Equipment 180517 - : 1,882.17
{h) Fitancial Assets -
Ingestiments [ 158,74 19.78 178.53
(B) Current Assets
(w) Financial Assets ' - - .
{1} tash ang Cosh Tauivalents 2.96 - 296
{ii) Bank Balancas other than {i) above 28.00 - 38.00
(iii) Other Financial Assets ' G132 . 0.13
{b} Other Current Assats . - - W
TOTALASSETS 2,083.00 19.79 2,102.79
EQLITY AND LIABILITIES
EQUITY
{a} Equity Share Capital 1.17 " 117
{b) Other Equity A 1,048.18 1654 2,061.56
LIABIIMES
{1) WNon-current Lisbilities
{a) Finaneizl Uabilitizg .
Other Finapcial Liabilitios ¢ 36.00 {13.18) 72.82
(). Deferred tax Liabilitics (Net) & 5rh 5.15
{c) Qther Non-Current Habilities X c 9.571 8.51
{2) Current Liabilities
(2} Financial Liabifitics
athiar Financlal Liabllities 0.06 " 0.05
(b) Other Current Linbilities o 0.57 143 2.50
(¢} Current Tax tiabilities - 002 - 0.02
TQTAL EQUITY AND LIABILITIES ,082.00 19,79 2,102,743




Divyashree CMaany Peivote Umited
Metes e finaneiil Siements for e yeae aaded Margh UE, 2020
R Onetliation of aquity &5 a4 3] March 251

{3} Men-Corrent Assets
(=) Property, Flant and Equipment 1,492.17 - i,sm.i;’
{b) Finaneial Assats
Investments B 195,45 34.67, 230,06
{b) Ctrrent Aasoets
{a} Firancial Assets -
() ash and Cash Equivalents Q.76 - 0.76
(ii) Bank Balances other than () shove 238,00 - 28,00
(i) Dtk Financial Assets 0.53 - RE]
{B) Other Current Assety - - .
TOTALASSETS 2,116.51 2461 1,351.12
EQLEHTY AND LIABLLITIES
EQuITY
[a] Etulty Share Capital 117 il 117
{b} Cther Equity A z2,078.70 27.48 4106,15%
LIABILITIES
{1} Nen~eurrant Ligbititles
{a) Financial Liabilities
Qther Financial LiahHities C 36.00 {11.35) 2465
[b) Deferred tax Liabilitias (Net) D - .00 4,00
{e} Other NonsCurrent Liabilities C “ ' 7.58 7.58
(2} Corrent Liabilities
{a} tinancial Liabilities B
Other Findnetal Liabilities Q.06 - 0.06
{k} Other Current Liabilities [ 0.58 1.83 . 251
{e} Current Tax Liabilities . - -

2,115,51 34.61 2,151.12

s B— i

TOTALEQLUTY AND LIABILITIES
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Moles to financial Si&ements for the: year ended Marcl 31, 2626
Rac@iiatea of Total Zompreheasive nceme Huring 2016337

i

[¥ in Lacs}

Rev &g

. Reveéfiye From Uperations t 29.50 183 4153
. Oth €Mngoma B 2.34 . 14,82 17.20
. Terdl Revenue [1+11] 47,69 1675 53,74
. ExpEnies
Empoyes benefit expansas 0.24 - 0.24
Fina Mo costs ¢ - 1.83 183
(th €rexpenses Q.24 . 074
Total txpenses [1IV] _— 0.48 L83 231
(&) 41.51 14.52 55.43
Exceptional ltems - R )
#rofit] [Loss) batore 1o { VW1 ) " 4151 14,92 caal
Tax Expenses
Correnl Tax 7,88 L] 7.54
Inco tie tax adjustrnents for eariier yoar - - -
Greferred tax ] - 3.85 345
Profit / (Loss) for the Yaar (Vil-ViH) ' 33.52 1107 44,59
Othar Comprehensive iIncome
a} (i} Items that will not by reclassified to Profif or Loss u -
{ii} income tax relating to items that witl nut be reclassified to Profit ar Loss - -
b} (i} fterns that will be reclassified to Profit or Lass -
(i} thcorae tax refaling to items that will be reclassified to Profit o Loss -
Other Comprehensive iInceme far the yaar - “ ) -
Total Cemprehensive Incarme for the year {1X+X) 38.52 11.07 44.59

Explanations for recanciliation of Balance Sheet as pravieusly reportad under previous GAAP to ING AS

A

Reconcliation of Other Equity ag at 31st March 2019 and 1st April 2028

Dthar Equity Under Previous GAAP 278,70 2.045.18
Gain/{lmas) oo Fair valuation of Investrments B 3461 15.79
Finangial liabilities ot amactised Gost % 1.54 1,74
Deferred tax on zbave adjiustments o (8.00) {5.15)
Qthes equity as per Ind A5 2,106.15 2,061.56

Under the pravious BAAE, investments in rmutual funds were ¢laysified as (ongutwm' invastments ar current invistments based on the intended holding peried
and realisebility, Lang-tarm investments ware carried at cost less provision for other than témporary @ecline in the vzlue of such investmeats. Under Ing AS,
these Investments are required to be measured at f=ic vatug. The resulting fair value chinges of these investments have been recogniged in reldiagd ezrings
(net of relarad deferred taxes) as at the dite of transition sad subsequently in the Statement ¢f Profit and Lass for the year sndded 31st March 2015,

Under ind A% , sacurity deposit are required to bé vilued at fair velie and diffecance between cost and fair vaiue is to be amortised ovar the perlod of securily
as rantal ingome and consequiently Interest axpense to be booked effective interasl methad in statecient of Frofit & Toss.

‘The Company has peeounted for deferred tax on the various adjustmants Tetwean indlzn GAAP ahd IND AS at the tax rate at whizh they are expected ta be

reversed.
~
- = S
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" Notos to financisl Sttements for the ygar ended Maech 34, 2020
" Nete 30: EiguATts for the previous vear have been raciascified/ recasted/ reprouped, wheraaver consivergd necessary

As par our repefiof even date

For AK,GUTG UTIA & €O,
Charterad Accoruntants

ERN Registration Na, GO001ZN
S " C:-::;:;} n_;‘_um
SUM&AW Directors

Partner

Membaership MN¢-99119
Place: New Bethi
Date:11.05.20Z 0
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Bivyashr&e Gompany Private Limited -
Cash Flosd Statemant for the Year ended 315t Mareh 2020

ash Fltw

A, rom Operating Activities
Brafit | (Lerss) Befors Tax 57,48 56,43
Adjustmests for:
{Gain}/lo&s on falr Valuation of Inwvestments {15.49) {14.84)
Finance CoObt k 1.98 1.8%
Interest Income (234) (1% 85} (2.38) {15.39)
Operating Profit/(Loss) before Working Capital Changes 41.34 RO
(Increase) / Decrease in Financial Assets 0,04 -
Tncrease/ {Decrease) in Gther Financial Liabilities 1.99 1.83
Increage/ (Decrease) in Othar Current Liabilities (b} 0.01
Inerease/ (Decrease) in Other Non-Currend Liabilities {3.92) (1.89) {3.76) {1.92)
Cash generited from/{used in} Operations before Tax 39.45 3912
Mat Direct Taxes paid | _ (6.50) {8.01)
Net Cash Flow fromi(used in) Operating Activities ' 32.85 31.11
B. Cash Flow Erom Investing Activities
Purchase of Investment {35.80) (35.68)
Interest Received ' 234 2.38
Net Cash Flow from/(used in) Investing Activities {33.48} {(33.51)
Net Cash from/(used in) Operating and Investing Activities (0.5%) (2.20)
¢, Cash Flow From Financing Activities
Finance Costs - -
Net Cash from/({used in) Financing Activities e -
Net Cash from/{used in) Operating, Investing & Financing Activities {0.51) (2.20)
Opening balance of Cash and Cash Equivalents o078, .28
Glosing balance of Cash and Cash Equivalents 0.28 0.7¢
Cash and Cash Equivalents included in the Statement of Cash Flow comprise of the followlng:
i) Cash on Hand 0.01 G.01
i) Balance with Barks :

. On Current Accounts 0.28 0.75

- Cheques, Drafts on Hand , Fixed Deposits
Total 0.0 _ 0.76_

The above cash flow statement has been prepared under the indirect method set out in Ind AS 7 - Statement of Cash Fiows

Accompanying notes form an integral part of the financial statements
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